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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
, [Where the data of the Return of Income in Form ITR-I (SAHA|, ITR-2, ITR-3, ITR4(SUGAM, ITR-5, ITR-6, ITR-7

filed and verifiedl: 
6please see Rule 12 ofthe Income-tax Rules, 1962)
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2022-23

r AAATY3892J

YOLINGISTAAN FOTJNDATION

T-l,Block II , Venkateshwara Residency , SBI Colony , Gudimalkapur , Hyderabad ,36-Telangana, 500028

Status

Filed u/s

AOP/BOI

I 3 9( I ) - Retum filed on or before due date

Forrn Nurnber ITR-7

e-FilingAcknowledgementNumber 633979060101022
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Additional Tax and intergst payable 0

0

0

l3Tax and interest paid

I : (+)Tax Pavable (;)Reftndable (lFl8) t4

Income Tax Retum zubmitbed slechonically on 10.Oct-2022

Kumar having PAN BTIPK3966P on 14-Oct-2022 using

System Generated

Barcode/QR Code

17;13;19 &om IP addr.ess
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thrdugh Aadhaar OTP mode

by YCllamaty Arun Daniel
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Name of Assessee YOUNGISTAAN FOUNDATTON
Address T-1,Block ll,Venkateshwara Residency,SBl

Colony,Gudimalkapur, Hyderabad,TELANGANA,500028
E-Mail mvineethm@gmail.com
status AoP Trust Assessment year 2022-2023
Ward Director of Income Tax (Exemptions) Year Ended 31.3.2022
PAN AAATY3892J Formation Date 24toit2o14
ResidentialStatus Resident
Method of Accounting Mercantile
Filing Status Original
Return Filed On 1111012022 Acknowledgement No.: 633979060101022
Bank Name State Bank of India, Nampally Branch, 5-8-56/57, Station Road, Hyderabad

, M ICR:500002127, A/C NO:338 26081625,Type: Saving, I FSC: SBt N 0060 1 46
Tele: Mob:9885342224
Registration no : DIT(E/10(05)112N2014-15
Registration Date : 1411012014

Sub Status : Association of persons (Trust) ,Claiming Exemption Under Section 11

Computation of Total Income

Income from Other Sources (Chapter lV F) O

Aggregate of income uls 11,12 and 10(23C)(iv),(v),(vi) 3966202
and (via) excluding Voluntary contribution

Less: Application of lncome

Amount applied to charitable purposes in india during the 3725791
previousyear- Revenue Account 

372s731

Income Exempt u/s 1 1(1)(a)
lncome Accumulated or Set Apart Upto 15% (ot Voluntary
Contributions other than corpus and Aggregate of inmme
referred to in sections 11 and 12 )

Gross Total Income

240971

-3966702

Total Income
Round off u/s 288 A
Adjusted total income (ATl) is not nrcre than Rs. 20 lakh hence AMT not applicable.

Tax Due O

Tax Payable 0
Due Date for filing of Return October 31,2022
Due date extended to 0711112022 Circular No.2012022 in F.No:225l4912021ilTA-il Dt 26-Oct-2022

Aggregate of income u/s 11,12 and 10(23C) derived during the previous year

Receipts from main objects 391 8887



(
NAME OF ASSESSEE : YOUNGISTAAN FOUNDATION A.Y.2022-2023 PAN ' AAAry3892J Code :1643,Group
Code:Y3

lnterest income 47815

Total

Details of Members of AOP

S. No. Name of Member
1 YELLAMAryARUN DANIEL KUMAR

2 VINEETH METHUSELAH

CompuTax : 1643,Group Code :Y3

PAN

BTIPK3966P

AUWPB6846P

*\
\\ ,q

SW,iu,"
(Yellamaty Arun Daniel Kumar)

For YOUNGISTAAN FOUNDATION

Page2
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MANOJ DAGAOLCO.
CHARTEFED,ACCOUNTANTS

FORM NO. 1OB
[See Rule 178]

Audit Report under section 124 (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

We have examined the balance sheet of YOUNGISTMN FOUNDATION AAAry3892J [name and pAN of the
trust or institutionl as at 3110312022 and the Profit and loss account for the year ended on that date which are in
agreement with the books of account maintained by the said trust or institution

We have obtained all the information and explanations which to the best of our knowledge and belief were
ne_cessary for the purposes of the audit. In our opinion, proper books of account have been kept by the head
office and the branches of the above-named trust visited by us so far as appears from our examination of the
books, and proper Returns adequate for the purposes of audit have been received from branches not visited by
us subject to the comments given below:

In our opinion and to the best of our information, and according to information given to us the said accounts give
a true and fair view: -

i. in the case of the balance sheet of the state of affairs of the above-named trust as at31lO3l2022

ii. in the case of the profit and loss account, of the profit or loss of its accounting year ending on
31t03t2022

The prescribed particulars are annexed hereto.

For Manoj Daga & C,o.

Ghartered ts

)

(Manoj Daga)

Place :Hyderabad
Date: 2810912022
UDIN r :r10S.sS'lAW|WEEi{0ti

Partner
Membership No: 203361

Registration No: 00081065

301, SBI LAXMI TOWERS, BOAD NO.1O, BANJARA HILLS, HYDERABAD - 5OOO34
Q:+91 4027660101, 29566666 @ +Sr 9O1O711237 g +91g7O1818000
@: info@manojdagaco.com r$www.m-nojdagaco.com 

I

HYDERABAD PUNE
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MANoJ DAGAOtco.
CHAF]TERED ACCOUNTANTS

"^'="Al+t?1X15cuLARsI Application of income for charitable or religiouspurposes.

ll. Application or use of income or property for the benefit of persons referred to in
section 13 [31.

'1. AmountofincomeofthepreviouSyearapp|iedtocnant@
in lndia during that year.

3725731

2. Whetherthetrusthasexercisedtheoptionunoe
section 11 (1)? lf so, the details of the amount of income deemed to have been
applied to charitable or religious purposes in lndia during the previous year.

No

3. Amount of income Accumulated or set apart for application to charitable or
religious purposes, to the extent it does not exceed 15 per cent of the income
derived from property held under trust Wholly for such purposes.

240971

4. Amountofincomee|igib|eforexemptionundersectio@ No

5. Amount of income, in addition to the amount re@
accumulated or set apart for specified purposes under section 1 1(2)

0

6. Whether the amount of income of mentioneO in
or deposited in the manner laid down in section 11(2)(b)? tf so, the detaits
thereof.

NA

7 whether any part of the income in respect or wnicn an option was exercised
under clause (2) of the Explanation to section 1 1(1) in any earlier year is deemed
to be income of the previous year under section 11(B)? lf so, the o-etails thereof.

NA

8. Whether,duringthepreviousyear,anypartofincom@
for specified purposes under section 11(2) in any earlier year :-

a. hasbeenapp|iedforpurposesotherthancharitab|eo@
ceased to be accumulated or set apart for application thereto, or

No

b. has ceased to remain invested in any security referred to in section T(tXbXi) or
deposited in any account referred to in section 11(2)(b)(ii) or section li1z,1 1oy
(iii), or

No

c. hasnotbeenuti|isedforpurposeforwhichitwasa@
the period for which it was to be accumulated or set apart, or in the yea-r
immediately following the expiry thereof? lf so, the details thereof

No

1 Whothcr rny part of thn innomn 0f pigpgft)/ Of th; trurt wrr lfint, fit. r,r-16tirt1r-,h tr r

be lent, in the previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such person) ?
lf so, give details of the amount, rate of interest charged and the nature of
security, if any.

NN

2. Whetheranyland,bui|dingorotherpropertyottnffi
to be made, available for the use of any such person during the previous year?
lf so, give details of the property and the amount of rent or compensation
charged, if any.



r\
MANoJ DAGAOtco.
CH,A.FITEFlED,A.CCOUNTANTS

3. Whether any payment was made to any such
way of salary allowance or otherwise?
lf so, give details.

person during the previous year by NO

4. Whether the services of the trust were made available to any such person during
the previous year?
lf so, give details thereof together with remuneration or compensation received,

if any.

NO

5. Whether any share, security, or other property was purchased
the trust during the previous year from any such person?
lf so, give details thereof together with the consideration paid.

by or on behalf of NO

6. Whether any share, security, or other property was sold by or on behalf of the
trust during the previous year to any such person?
lf so, the details thereof together with the consideration received.

NO

7. Whether any income or property of the trust was diverted during the previous
year in favour of any such person?
lf so, give details thereof together with the amount of income or value of

property so diverted.

NO

8. Whether the income or property of the trust was used or applied
previous year for the benefit of any such person in any other manner?
lf so, give details.

during the NO

lll. Investment held at any time during the previous year(s) in concerns in which
persons referred to in section 13(3) have a substantial interest.

For Manoj Daga & G.

Ghartered Acconrllants

\ryK
(Manol KuDlar Daga)

Partner

Membership No: 203361

Registration No: 00081065Place :Hyderabad

Date | 2810912022

UDIN : 22203361AW1WED3486

Sl.No Name and address ofthe concern Where the concern
is a company No.
and class of shares

held

Nominal value of
the investment

Income from the
investment

Whether the amount in
Col. 4 exceeded 5o/o of

the capital of the
conc€rn during the
previous year-say.

Yes/No
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YOUNGISTAAN FOI,JNDATION
Flat T-L Block II, Venkateshwara Residency,

SBI Colony, Gudimalkapur,
Hyderabad

Status : Trust
Financial Year : 2027-22

Assessment Year | 2022-23

PAN:AAATY3892}

BALANCE SHEET FOR THE PERIOD ENDED 314&2022

For Youngistaan Foundation

KV
Managing Trustee

LIABILITIES Amount (Rs.) Amount (Rs.) ASSETS Amount (Rs.) Amount (Rs.)

Capital Fund
Less: Excess ofExpendifure over
Income

Current Liabilities
V-Purpose

9,30,809

2"4O,97t

t7,77,780

r,75,000

Fixed Assets

(Schedule 01)

Cash & Bank Balances

State Bank of India
Yes Bank

Cash in Hand

L2,0T,687

40,76t

12,496

91,838

t2,54,943

13,46,787 L346,781

As Per Our Report Of Even Date



( YOUNGISTAAN FOUNDATION
Flat T-1, Block II, Venkateshwara Residency,

SBI Colony, Gudimalkapur,
Hyderabad

Status :Trust
Financial Year :20A-22

Assessment Year : 2022-23

PAN ;AAATY3892f

INCOME & DGENDITURE FOR THE PERIOD ENDED 31-0}2022

For Youngistaan FoundationFor Manoj Daga & Co

Chartered Accountants

FinnRegNo':00p

\)/(
CAMANOJKUMARDAGA
Senior Partner

Mem Ship No:203361

Date :211.09.2022

Place:Hvderabad

D(PENDITURE Amount (Ks.) INCOME Amount (Ks.)

lTo Office & Administrationl-
Office & Administration

WASH Programme- UNICEF

Expenses

Salaries

Feeding Programme

Food Expenses

To Education
Educational Frames

Io Depreciation

fo Excess of Income Over Expenditure

9,97,076

18,63,016

6,12,783

1,8O503

24,755

47,598

240,97r

By Receipts

Donations

SB Interest

UNICEF

Synchrony Intemational

4,70A70

47,815

27,95,792

6,52,6'25

39,66,702 39,66,702

As Per Our Report Of Even Date



YOUNGISTAAN FOUNDATION
FlatT-7, Block II, Venkateshwara Residency,

SBI Colony, Gudimalkapur,
Hyderabad

Stafus :Trust
Financial Y ear : 2021-22

Assessment Year : 2022-23

PAN IAAATY3892I

RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD ENDED 37-03-2022

As Per Our Report Of Even Date

State Bank of India
Yes Bank

Cash in hand

Dorratioru

SB Interest

LINICEF

Synchrony International

State Bank of India

Yes Bank

Cash in Hand

1,6,88,01,6

6,12,783

1,80,503

24,755

1,2,0L,687

40,761,

1,2,496

For Manoi Daga & Co

Chartered Accountants

Firm Reg No : 0081065

^G\ytf
CA MANOJ KUMAR DAGA

Senior Partner

Ivlcur 9hip Nu;209361
Date:28.09.2tJ22

Place:Hyderabad

For Youngistaan Foundation

\N.
Managing Trustee
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YOUNGISTAAN FOUNDATION
ACCOLINTING PERIOD OI -04-2021 T O 3I -03-2022

ASSESSMENT YEAR 2022-2023

NOTES TO ACCOUNTS

A: Significanf Accounting Policies:

1. System of Accounting:
The Assessee has generally followed mercantile system of accounting.

2. X'ixed Assets:
Fixed Assets are stated at cost less depreciation.

Depreciation:
Depreciation on Fixed Assets has been provided at Written Down Value as per
the rates prescribed in the Income Tax Act, 1961.

Investments:
Investments are carried at cost and in the opinion of the management they are
fully realizable.

Revenue Recognition:
Normal revenue recognition procedure has been followed.

The management has a policy of authorang and accounting transactions based on
reasonable checks and controls, having regard to the business needs and
exigencies. Where such transactions have not been susceptible to independent
audit verification owing to inadequacy or lack of evidence supporting the
transactions, the amounts and orldisclosures in the financial statements,
management representations to audit enquires have been made confirming the
incurrence of such transactions exclusively and necessarily for the purposes of the
activitios of business.

The Assessee does not maintain any fixed assets register having regard to the
nature and size of the operations. From the particulars of fixed assets as available
with the Assessee no material discrepancies are observed by the management in
fixed assets.

The scheduleg,{o_,l[d Accounts and the notes thereon form an integral part of the
ac co unt s ar-rd1rave. -be e n duly authe nt ic ated.

5.

6.

J.

4.

7.

8.



9. Responsibility statement of Manasement:

The following statement, which should be read in conjunction with the Auditor's
report, is made with a view to distinguishing the respective responsibilities of the
Assessee and Auditors in relation to the accounts/financial statements.

It is represented and confrmed by the management that-

a) The currents assets, loans and advances are good and fully recoverable and are
approximately of the values, if realized in the ordinary course of business.
Subject to the other notes and the method and accounting followed by the
Assessee provision for depreciation and for all known liabilities is adequate and
not in excess ofthe amounts reasonably necessary.

b) The balance sheet and Income & Expenses A"/c account together with schedules
to the financial statements and notes thereon are drawn up so as to give a true and
fair view of the state of aflairs of the Assessee as at the end of the year and the
results of the Assessee for the year under review.

c) In the preparation of the financial statements, the applicable accounting standards
and principles have been followed which require management to-
i) Select suitable accounting policies and then apply them consistently.
ii)Make judgments, estimates and assumptions that are reasonable and prudent.

d) There are no material departures from the applicable accounting standards and
principles.

The accounting policies selected have been followed consistently and the
judgments and estimates made are reasonable and prudent.

Proper and sufficient care has been taken to the best of our knowledge and ability
for the maintenance of adequate accounting records for safeguarding the assets
and for preventing and detecting fraud and other irregularities.

The accounts have been prepared on a going concern concept.

Bank balances accounts are subject to reconciliation or confirmation if any.

No payment in excess of Rs. 10,000/- is made in cash, except in the cases and
circumstances specified in clauses (a) (i) of Rule 6DD of the Income Tax Rules
l962.But for payments made otherwise than in cash exceeding Rs. 10,000/- we
are unable to comment as to whether the same are made by crossed cheques or
draft due to lack of external evidence.

e)

s)

10.

11.

W



(

12. In the absence of necessary evidence in the possession of the assessee we are
unable to verifr whether the amounts of loan taken or repaid are by account payee
cheques or bank draft or otherwise.

As Per our Report on even date

X'orManoj Daga & Co.
Chartered Accountants

IW
CA. Manoj Daga

Senior Partner
Place: HYDERABAD.
Date: 28.09.2022

X'im Reg No: 0081065



(

YOUNGISTAAN FOUNDATION

ACCOUNTING PERIOD 0t-04-2021 TO 3 r-03-2022

ASSESSMENT YEAR 2022-23

STATEMENT REGARDING ACCOUNTING STANDARDS

S.NO AS.
NO

AS TITLE COMMENTS

I I Disclosure of Accounting Policies
Mercantile System :-

Assesses generally, follows Mercantile
system ofaccounting except for stray cases of
unascertainable & unvisualised items of
Expenditure & income.

2 2 Valuation of Inventories NTA

a
J

a
J Cash Flow Statement

4 4 Contingencies and events occurring
after the Balance sheet date

5 5 Prior period and extraordinary items
and changes in accounting policies

6 6 Depreciation Accounting Depreciation is provided on Fixed assets on
written down value method as per the rates
of Income Tax Act. 1961

7 7 Construction Contracts



8 8 Accounting for Research and
Development.

9 9 Revenue Recognition All expenses and Income to the extent
consider payable and receivable respectively
unless specifically stated to be otherwise are
accounted for on mercantile basis.

10 10 Accounting for Fixed Assets At Cost Price Less Depreciation

ll 11 Accounting for effects of changes in
foreign exchange rates

12 t2 Accounting for Government Grants \TTT

13 13 Accountins for Investments Investments are valued at Cost Price.

t4 t4 Accounting for Amalgamations N.A

15 15 Employee Benefits
Short term employee benefits paid/payable
are provided for during the year.

I6 t6 Accountins for Borrowins Costs \T

l7 l7 Accounting for segment reporting \TA

18 18 Accounting for related party
Disclosures

t9 t9 Accountins tbr leases

20 20 Accounting for Earnings per share

2l 2l Accounting for Consolidated
financial statements NTA

FX



22 22 Accounting for Taxes on Income Current tax is provided on the taxable income
using the applicable tax rates & tax laws.

23 23 Accounting for investments in
Associates

NTTT

24 24 Accounting for Discontinuing
Operations

.NT 
A

25 25 Accounting for Interim Financial
Reporting

\TA

26 26 Accounting for Intangible Assets I\T A

27 27 Accounting for Joint Ventures \T

28 28 Accounting for Impairment of
Assets

.I\T 
A

29 29
Accounting for Provisions,
Contingent liabilities and Contingent
Assets.

Provision for expenses are accounted for
during the year

30 30 Financial Instruments : Recosnition
& Measurement

31 3l Financial Instruments : Presentation NTA

32 32 Financial Instruments : Disclosure

k\1


